
Franklin on behalf 
of Chicago-based  
LaSalle Bank, a 
CMBS trustee.

After Snyder left 
Polsinelli, an expert 
witness in the case 
who was a CMBS 

special servicer, alerted him to 
breaches of warranties by LaSalle 
Bank on two $600,000 loans. So, on 
behalf of another CMBS trustee, he 
sued and won.

When Bank of America bought 
LaSalle, Snyder picked up a case 
in Oklahoma, where he hooked up 
as co-counsel with a Tulsa firm. 
His practice blossomed after docu-
ments turned up in those cases led 
to a global suit against BofA that 
involved about 750 loans. That suit 
recently settled for undisclosed 
terms.

The dollar amounts in the 
CMBS matters are relatively small  
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A Leawood lawyer is attracting na-
tional attention for his work on litiga-
tion related to commercial mortgage-
backed securities.

Paul Snyder of Snyder Law Firm LLC 
recently became of counsel to Dallas-
based Talcott Franklin PC, another big 
firm in commercial mortgage-backed 
securities (CMBS) actions.

Snyder will continue to run his firm 
along with his wife, Karen, and an as-
sociate, Brad Mirakian. Karen Snyder 
formerly led pro bono work for Bry-
an Cave LLP, and Mirakian previous-
ly was with Wichita-based Foulston 
Siefkin LLP.

Paul Snyder happened upon the 
CMBS field months after starting his 
firm in 2007. At what is now Polsinel-
li Shughart PC, he defended Merrill 

Lynch in a CMBS case 
brought by Dallas lawyer 
Tal Franklin on behalf of 
Chicago-based LaSalle 
Bank, a CMBS trustee.

After Snyder left Polsi-
nelli, an expert witness 
in the case who was a 
CMBS special servicer, 
alerted him to breaches 

of warranties by LaSalle Bank on two 
$600,000 loans. So, on behalf of an-
other CMBS trustee, he sued and won.

When Bank of America bought La-

Salle, Snyder picked up a case in Okla-
homa, where he hooked up as co-
counsel with a Tulsa firm. His practice 
blossomed after documents turned 
up in those cases led to a global suit 
against BofA that involved about 750 
loans. That suit recently settled for un-
disclosed terms.

The dollar amounts in the CMBS 
matters are relatively small compared 
with national residential mortgage-
backed securities (RMBS) cases. He’s 
getting used to David-versus-Goliath 
court battles against big New York law 
firms.

“Most large firms can’t do it (on the 
plaintiff side),” he said. “Most large 
firms either represent large banks or 

want to.”
He said many lawyers balk at taking 

the cases to trial because they fear the 
issues would be too complex for juries. 
They aren’t for Snyder: “The essence 
is a big bank broke a promise and 
shouldn’t be able to get away with it.”

Several years after squaring off 
against Snyder, Franklin — who re-
cently started Talcott Franklin — 
hopes their association will help both 
lawyers.

“If you’re paying attention to RMBS 
and ignoring what’s happening in 
CMBS, you’re not getting the full pic-
ture,” Franklin said.
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You could say V Wealth Management 
is investing in real estate, or in its future.

The Overland Park-based cooperative 
of financial advisers recently signed a 
new lease with Block Real Estate Ser-
vices LLC at 6800 College Blvd. The 
new deal adds 3,000 square feet to its 
existing 5,000-square-foot office.

Renovations will add five exterior-
window offices, two internal offices, 
space for sales assistants and storage.

“Before we went out and attracted 
some new people, we needed to make 
sure the business was ready for them,” 

said Tye Martin, a financial adviser and 
partner at V Wealth. “We already have 
people waiting to join the firm, but we 
just didn’t have office space for them. 
We’ve been negotiating over space for 
way longer than we thought we would, 
and we paused our growth a bit.”

Thomas Blumer, partner and co-
founder, said that by the time the reno-
vation is complete and the new finan-
cial advisers settled in, it probably will 
be about June.

The business could expand again at 
that point. Blumer said he isn’t sure 
whether it will continue to expand in 
the same building or open a new office 

somewhere else in the metro area.
“Lee’s Summit is actually on our ra-

dar screen,” he said. “We like the de-
mographics there, and we’re also get-
ting a lot of interest from advisers there 
who like our model and are interested 
in joining us, but they just don’t want to 
drive to Overland Park every day.”

Stewart Koesten, president of KHC 
Wealth Management Services in Over-
land Park, said firms like V Wealth are 
tapping a trend of wire-house brokers — 
those with national chains — looking to 
become independent broker-dealers.

“The advantages are an increased pay-
out opportunity,” he said. “They don’t 

have to completely go into business on 
their own and take on all the responsi-
bility of compliance and other legal as-
pects. Instead, they tie into a partner-
ship and practice under that umbrella.”

V Wealth has 21 advisers and expects 
to double that in the area during the 
next 18 months. It also plans to expand 
into at least one new major metro this 
year, such as Dallas, Denver or Chicago.

“We really feel that the only thing 
standing in the way of our growth is just 
us,” Blumer said. “It’s just a matter of 
getting our story out to enough people.”
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A Leawood lawyer is attract-
ing national attention for his work 
on litigation related to commercial 
mortgage-backed securities.

Paul Snyder of Snyder Law Firm 
LLC recently became of counsel 
to Dallas-based Talcott Franklin 
PC, another big firm in commer-
cial mortgage-backed securities 
(CMBS) actions.

Snyder will continue to run his 
firm along with his wife, Karen, and 
an associate, Brad Mirakian. Karen 
Snyder formerly led pro bono work 
for Bryan Cave LLP, and Mirakian 
previously was with Wichita-based 
Foulston Siefkin LLP.

Paul Snyder happened upon the 
CMBS field months after start-
ing his firm in 2007. At what is 
now Polsinelli Shughart PC, he  
defended Merrill Lynch in a CMBS 
case brought by Dallas lawyer Tal 

compared with national residen-
tial mortgage-backed securities 
(RMBS) cases. He’s getting used to 
David-versus-Goliath court battles 
against big New York law firms.

“Most large firms can’t do it (on 
the plaintiff side),” he said. “Most 
large firms either represent large 
banks or want to.”

He said many lawyers balk at tak-
ing the cases to trial because they 
fear the issues would be too complex 
for juries. They aren’t for Snyder: 
“The essence is a big bank broke a 
promise and shouldn’t be able to get 
away with it.”

Several years after squaring off 
against Snyder, Franklin — who 
recently started Talcott Franklin — 
hopes their association will help 
both lawyers.

“If you’re paying attention to 
RMBS and ignoring what’s happen-
ing in CMBS, you’re not getting the 
full picture,” Franklin said.


